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LOAN AGREEMENT
This Agreement is made as of the ............ ™ day of ..., by and
DEtWEEN: ...viveiiiiiiii e , a company duly incorporated in ............
and registered under No. ......... before ............ located at ............ , hereinafter in
this Agreement referred to as “the Lender”, and ..................... an entity duly

incorporated in the Islamic Republic of Iran, located at ....................c.oat.

hereinafter in this Agreement referred to as “the Borrower”.

Where as:
(1) The Borrower has entered into a Contract dated .................. No. i,
with ... FOT e

hereinafter in this Agreement referred to as “the Contract”;

(i) The Lender has agreed to advance to the Borrower on the terms and conditions of

this Agreement; and

(iii)) The Ministry of Economic Affairs and Finance of the Islamic Republic of Iran has
agreed to guarantee the obligations of the Borrower hereunder by execution of a

guarantee in the form of Appendix D.

NOW THEREFORE, it is hereby agreed by and between the Parties hereto as

follows:

Article 1. Definitions

The following terms, wherever used in this Agreement (including Appendices)
shall have the meaning set forth below, unless the context otherwise requires:
1.1.  “Agreement” means this Loan Agreement with all appendices hereto.

1.2.  “Disbursement Procedure Agreement” means the agreement made between the

Lender and the Borrower, which is attached to the Agreement as Appendix A.
1.3.  “Project” means all activities mentioned in the Contract.

1.4. “Contract” means the implementation contract for the Project, concluded
between the Borrower and the Supplier, and in form and substance is

satisfactory to the Lender.
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1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14.

1.15.

1.16.

1.17.

“Appendix or Appendices” means any appendix or all appendices to this

Agreement.

“Business Day” means a day on which commercial banks are open for domestic

and foreign transactions of general business in Tehran and .............

“Commitment” means obligations of the Lender to make payments to the

Borrower under this Agreement and the Disbursement Procedure Agreement.

“Commitment Period” means the period commencing on the date of this
Agreement and terminating on the date that the obligations of the Lender to
make disbursement in accordance with this Agreement and the Disbursement

Procedure Agreement are fully achieved.

“Default Notice” means a notice in writing of the occurrence of an event of

default specified in Article 7, and served by the Lender to the Borrower.

“Guarantee” means a payment guarantee duly signed and sealed by the

Guarantor in the form set out in Appendix D.

“Guarantor” means the Ministry of Economic Affairs and Finance of the Islamic

Republic of Iran.

“Interest Due Date” means the day defined in Sub-article 6.1 of the Agreement,
except when such day falls on a day which is not a Business Day, then in such

case, it shall be the next succeeding Business Day.

“Loan Account” means the account opened and maintained by the Lender in

accordance with the Agreement.

“Notice of Acceleration” means a notice in writing of the occurrence of an event
of default specified in Article 7, not remedied within fifteen (15) days, and

served by the Lender to the Borrower.
“Parties” means the Lender and the Borrower.
“Party” means the Lender or the Borrower, as the case may be.

“Project Report” means the report containing all material aspects of the Project,

which is prepared and submitted by the Borrower to the Lender.
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1.18. “Provisional Acceptance Certificate” means the provisional acceptance

certificate of the Project as mentioned in Article .... of the Contract.

1.19. “Supplier” means .............coeevieiienniennnns. Company organised and existing
under the laws of ............ and undertakes to implement the Project.
Article 2. Interpretations

In this Agreement, the words and expressions mentioned below shall have the

following interpretations, unless the context otherwise requires:

2.1. Words denoting the singular include the plural and vice versa, words denoting
persons include corporations, partnerships and other legal entities, and references

to a person include its successor and authorised representatives.

2.2. A reference to a specified Article, Sub-article or Appendix shall be construed as a

reference to that Article, Sub-article or Appendix of this Agreement.

2.3. A reference to an agreement shall be construed as a reference to such agreement as

it may be amended, varied, supplemented or novated from time to time.

2.4. The headings of Articles and Appendices are used for ease of reference only and

shall not affect the interpretation of the Agreement.

2.5. All periods of time, shall be construed and computed according to Iranian solar

calendar.

Article 3. Purpose of the Agreement

Purpose of the Agreement is to provide loan to the Borrower in order to enable
certain payments to be made to the Supplier, in accordance with the Contract for
performance of the Project. The Lender agrees subject to the terms and conditions
contained herein and the Disbursement Procedure Agreement, to make disbursement to
the Borrower an amount not exceeding ...........oih..ooveiiieneannn... (beeennnn. ) USD/Euro

from time to time on any Business Day during the Commitment Period.
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Article 4. Conditions Precedent
The following conditions must have been fulfilled to the satisfaction of the
Lender before any advances shall be made.
4.1 The Lender shall have received:
(a) Project documents:
- Certified copy of the Contract
(b) Security documents:
- Duly signed original copy of the Guarantee
(c) Borrower documents:
- Certified copy of articles of association.

- Certified copy of authorisations and approvals required for due execution
of the Contract, the Disbursement Procedure Agreement and this

Agreement.

- Certified copy of evidences certifying the specimen signature of each
person, who is authorised to sign the Contract, the Disbursement

Procedure Agreement and this Agreement, on behalf of the Borrower.
(d) Governmental approvals:
- Certified copy of governmental approvals, certifying that:

(1) The Borrower is authorised to enter into the Contract,

Disbursement Procedure Agreement and this Agreement.

(i)  The Guarantor is authorised to enter into the Guarantee and make
payment of all amounts, which may become due and payable but

not paid by the Borrower.
(e) Legal opinions:
- The legal opinion of the Borrower, in the form acceptable to the Lender.

- The legal opinion of the Guarantor, in the form acceptable to the Lender.
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Article 5.

5.1

Representations and Warranties

The Borrower and the Lender represent and warrant as follows:

The Borrower represents and warrants that:

(a)

(b)

(c)

(d)

Incorporation: the Borrower is established under the laws of the Islamic
Republic of Iran, and has full power to own the properties which it owns or
will own for the purpose of the Project and to carry out the business which it

carries out or will carry out for the purpose of the Project.

Material Obligations: the Borrower as of the date hereof, is not a party to, or
committed to enter into, any financing agreement, other than this Agreement

related to the Project.

Compliance with Law: to the best of the Borrower’s knowledge, the
Borrower is not in violation of any law presently in effect, and no law has
been proposed or is expected which may have a material adverse effect on
the Project, the Borrower’s business, operation or financial condition, or the
ability of the Borrower to perform any of its obligations under the Contract

and this Agreement.

To the best of the Borrower’s knowledge, the Borrower is not in default
under any agreement, commitment or duty to which it is a party or by which

it or its properties or assets are bound, there exists no default.

All required governmental licenses, approvals, consents or permits for duly

execution of the Contract and this Agreement are properly obtained.

Project Description: The Project conforms in all material aspects with the
general description thereof contained in the Project Report furnished by the

Borrower to the Lender.

As of the date hereof, the information contained in the Project Report is true,
complete and correct in all material aspects. To the extent that any
information contained in the Project Report relates to forecasts or projections
of future events, such forecast and projections have been prepared in good

faith, giving due and careful consideration to all relevant factors and based
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on assumptions that were reasonable at the time that such forecasts and
projections were prepared and no event has occurred since the date such

forecasts and projections were prepared that would make them unreasonable.

As of the date hereof, the total estimated cost of the Project and financing
plan and sources of financing to the Project, with all details, have been

reflected to the Lender in the Project Report.

5.2 The Lender represents and warrants that:

(a)

(b)

Incorporation: The Lender is a corporation, duly organized and validly
existing under the laws of ..................... and registered with relevant
registration bodies in ..................... , and has the full power to provide
finance to the Borrower for the Project in accordance with the terms and

conditions of the Agreement.

Compliance with law: To the best of the Lender’s knowledge, the Lender is
not in violation of any law presently in effect, and no law has been proposed
or is expected which may have a material adverse effect on the Agreement,
the Lender’s business, operation or financial condition or the ability of the

Lender to perform any of its obligations under the Agreement.

To the best of the Lender’s knowledge, the Lender is not in default under
any agreement, commitment or duty to which it is party or by which it or its

properties or assets are bound and there exist no default.

All required governmental authorisations, approvals, consent or permits for

duly execution of the Agreement are properly obtained.

Project Description: The Lender has examined the Project Report provided
by the Borrower on the Project description, and hereby confirms that the
information contained in the Project Report is adequate for the entire

execution of the Agreement.
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Article 6. Repayment of Loan and Payment of Interest

The Borrower hereby agrees to repay the total sum paid hereunder pursuant to

the Disbursement Procedure Agreement through ............ (ceenne. ) equal consecutive

semi-annual instalments.

6.1

6.2

6.3

6.4

6.5

The first such instalments shall become due and payable to the Lender on the first

Interest Due Date, which falls on whichever is the earlier of:

(a) The date six (6) months after issuance date of the Provisional Acceptance

Certificate, or
(b) The...... ™ day of [month], [year];

and on each of the succeeding Interest Due Dates(each being six months after
the previous Interest Due Date), a further instalment shall become due and

payable to the Lender.

The Borrower hereby further agrees to pay to the Lender, interest on the day to
day debit balance of the Loan Account at the rate of .................. (coneenn. ) per
annum, becoming due and payable semi-annually in arrears on the Interest Due

Dates.

The Lender shall open and maintain a Loan Account to which all sums paid
hereunder pursuant the Disbursement Procedure Agreement shall be debited, and
to which all repayments of instalments of principal amount shall be credited. A
copy of the Loan Account certified by the Lender shall at all time be conclusive
evidence of the principal amount from time to time due from the Borrower

hereunder except for manifest error.

If any amount becomes due and payable, but not paid on the Interest Due Date, the
Borrower shall on demand of the Lender, pay interest on such sum at the rate
of.iiiiiiil, (e ) per annum from the date on which such sum becomes due
up to the date of receipt by the Lender of such amount in accordance with section

6.7.

The liability of the Borrower to pay in full any sum due under the Agreement on

the due date for payment thereof is in no way conditional upon performance of the
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6.6

6.7

6.8

6.9

Contract by the Supplier, nor shall such liability be affected in any way by reason

of any claim which the Borrower may have or may consider against the Supplier.

If the Borrower shall pay to the Lender a sum which is less than the total amount
due in respect of principal and/or interest on the day on which such sum is paid,
the Borrower hereby waives any right, which the Borrower may have to make any
appropriation thereof and the sum so paid shall be applied by the Lender, at its
sole discretion, in or towards satisfaction of the amounts which are due for

payment on that date.

All payments to be made by the Borrower under this Agreement, shall be made to
the Loan Account, which shall be opened by the Lender and notified to the
Borrower in writing, and all payments shall be payable before 10 a.m. Tehran time

on the due date in the loan currency.

All payments of principal, interest and other amounts due to the Lender under this
Agreement, shall be made free and clear of and without deductions or
withholdings for or on account of any taxes, duties, fees or other charges of
whatever nature, provided, however, in the event that the Borrower is prevented
by law or otherwise from making such payments free and clear of such deductions
or withholdings, the principal, interest or other amounts due under this Agreement
shall be adjusted to such amount as may be necessary to remit to the Lender the

full amount, without such deductions or withholdings.

The provisions of this section shall not apply to any taxes, duties, fees or any other

charges, levied outside the Islamic Republic of Iran.

The Lender shall notify the Guarantor of any and all payments made hereunder,

whether by way of disburse or repayment of principal, interest or other charges.

6.10 All interests expressed to be payable under this Agreement shall accrue and be

calculated on the basis of calendar days elapsed and a year of 360 days.

Article 7. Events of Default

Each of following events and occurrences shall constitute an event of default

under this Agreement:
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7.1

7.2

7.3

7.4

If the Borrower fails to pay in full in accordance with section 6.7 on the due date
for payment thereof, any instalment due in accordance with section 6.1 and 6.2 or

any interest due in accordance with section 6.3 under this Agreement.

If the Borrower fails observe or perform any of its other obligations in the

Agreement.

If any action or proceeding are taken or instituted the dissolution or
disestablishment of the Borrower or for the suspension of its operation or any

action is taken which would prevent or impede the Borrower.

If the Borrower discontinues its business, or goes into liquidation unless such
discontinuance of business or liquidation is effected in connection with a merger,
association or any other form of amalgamation with any other legal entity,
provided that the obligations of the Borrower under this Agreement shall be borne
by successor in title of the Borrower, and guarantee shall extend also to the

obligations of the Borrower assumed by the successor in title of the Borrower.

Article 8. Acceleration

If an event of default occurs and continues, then the Lender may at its option

take measures under this Article:

8.1

8.2

8.3

In case an event of default occurs, a Default Notice may be served by the Lender

to the Borrower and the Guarantor.

If an event of default occurs and is not remedied within fifteen (15) days, then the
Lender may serve to the Borrower and the Guarantor, a Notice of Acceleration at

any time thereafter.

Upon serving of Notice of Acceleration there shall forthwith become due and

payable to the Lender an amount in the loan currency equal to the aggregate of:

(a) interest accrued and unpaid on the debit balances of the Loan Account

calculated up to the date of serving of the Notice of Acceleration,

(b) any unpaid amount of interest, which has accrued under the provisions of
section 6.2 of this Agreement up to the date of serving of the Notice of

Acceleration, and

10
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8.4

8.5

8.6

8.7

(c) the debit balance of the Loan Account at the date of serving of the Notice of

Acceleration.

The amount in loan currency due pursuant to section 8.3 hereof shall become due
and payable without further notice or demand of any kind, all of which are hereby

waived by the Borrower.

The Borrower shall also, from time to time on the demand of the Lender, pay to
the Lender, interest at the rate of .................. G ) per annum on the amount
payable under section 8.3 hereof from the date of serving of the Notice of
Acceleration to the date of receipt, by the Lender, of the said amount in the loan

currency, in accordance with section 6.7.

If the Borrower makes a late payment of all or any part of any amount due and
payable under this Agreement, the Borrower hereby waives any right which the
Borrower may have, to make any appropriation thereof and the amount so paid
shall be applied by the Lender, at its sole discretion, in or towards satisfaction of

the amounts which are overdue for payment.

On serving of the Notice of Acceleration referred to section 8.2, the obligation of
the Lender to make disbursement to the Borrower hereunder pursuant to the

Disbursement Procedure Agreement shall cease immediately.

Article 9. Disbursement

9.1

The Lender hereby undertakes that, if for any reason it fails to meet its
obligations hereunder to disburse any amount to the Borrower pursuant to the
Disbursement Procedure Agreement, it will arrange so that another financing
institution shall fulfil the Borrower’s obligations to the extent necessary to
ensure that full amount of the loan shall continue to be available to the
Borrower, in order to enable the Borrower to complete the Project, and in such

case:

a)  The Lender may at any time assign to another financing institution all or any
part of its rights, obligations and benefits hereunder without the Borrower’s

prior consent; and

11
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b)

If any other financing institution is substituted by the Lender, or due to any
reason, there is any assignment of the rights, obligations or benefits of the
Lender, the Borrower and the Guarantor shall be informed by the Lender for

such substitution and/or assignment in advance.

9.2 The Borrower shall not assign any of the Borrower’s rights, benefits or obligations

hereunder, except with the prior written consent of the Lender.

Article 10.

Taxes

All payments under this Agreement shall be made in full, free and clear of all

taxes, charges, levied in the Islamic Republic of Iran.

Article 11.

Charges, Commissions and Fees

The Borrower shall pay to the Lender, during the term of this Agreement, the

following amounts:

a)

b)

The Borrower shall pay to the Lender, during execution of the Contract, a
commitment charge at the rate of ............ (cevenen ) per annum on so much
of the loan, which has not been disbursed to the Borrower. The commitment
charge shall accrue from the earlier of the date which is thirty (30) days after
signing of this Agreement, or the date on which the conditions specified in
the Article 4 are fulfilled. The commitment charge shall be calculated on the
basis of the actual number of days elapsed in the relevant period and a year

of 360 days, and shall be payable in arrears on each Interest Due Date.

The Borrower shall pay to the Lender a front-end commission of ............
in respect of the loan. Such front-end commission shall be due and payable

not later than 30 days after the date of this Agreement.

The Borrower shall pay to the Lender, an annual loan administration fee, in
the amount of ............ (. ) per annum. Such loan administration fee
shall be due and payable in advance forinitial year, within ............ days
after the date hereof and, for each subsequent year, on the first Interest Due

Date following each anniversary of the date hereof.
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Article 12.  Term of the Agreement

This Agreement shall become effective as of the date signed by the Lender and
the Borrower, and shall commence as of the date the precedent conditions are fulfilled,
and shall continue in force until the date that the obligations of the Lender and the
Borrower are entirely performed. Term of this Agreement may be extended by mutual

agreement of the Lender and the Borrower, subject to the Guarantor’s prior approval.

Article 13.  Governing Law

The law governing this Agreement and any dispute or claim arising out under or
in connection with this Agreement, shall be the substantive law of ............ excluding
the procedural law, which shall be in compliance with the provision envisaged in Article

14.

Article 14.  Settlement of Disputes
14.1 Any dispute, claim or controversy arising out of or in connection with this

Agreement, shall be settled in the following manner:

a) Parties shall endeavour, within maximum sixty (60) days after receipt of
existence of the dispute, claim or controversy, to settle such disagreement, in
the first instance by mutual discussions between the Parties. Should the
Parties be unable to resolve the disagreement within the above mentioned

period, then the Parties shall proceed to arbitration as set forth below:

b)  Any dispute, claim or controversy, which is not resolved amicably within
sixty (60) days, shall be settled by arbitration in accordance with the United
Nations Commission on International Trade Law “UNCITRAL” Arbitration
Rules. There shall be three (3) arbitrators, the Party initiating arbitration
shall nominate an arbitrator in the request for arbitration and the other Party
shall nominate another arbitrator in the answer, within thirty (30) days, and
the two arbitrators so nominated shall agree on the third arbitrator within
another thirty (30) days. Should either Party fail, within the allowed period,
to appoint its arbitrator or should the two arbitrators nominated by the Parties

fail to appoint the third arbitrator, then the arbitrator(s) who have not been
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nominated, shall be appointed by ........................ as the appointing
authority.
14.2 The seat of arbitration shall be .................. and the language of arbitration shall

be ..o .

14.3 The award of arbitration panel shall be rendered in writing and shall set forth, in
reasonable details, the dispute(s) referred to the arbitration and the reason for the

award. The cost of arbitration shall be borne by the losing Party.

14.4 The award rendered by the arbitration panel shall be final and binding upon the
Parties.

14.5 During arbitration proceeding, the Parties shall continue to perform their

commitments set forth in this Agreement.

Article 15.  Waiver of Immunity

Each Party hereby irrevocably and unconditionally agrees that the execution and
performance of this Agreement constitute commercial act, and consequently, it is agreed
by the Parties not to claim any immunity in respect of their obligations arising under or
relating to this Agreement.

Article 16.  Notices

All notices, applications and other communications to be given or made under
this Agreement, shall be in writing, addressed for the attention of the persons shown
below and shall be delivered against written receipt, or sent by courier registered mail or

facsimile transmission (by receipt confirmation).

For the Lender:
To the Attention of:
Address:

Facsimile No.:
For the Borrower:

To the Attention of:
Address:
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Facsimile No.:

All notices, applications and communications, when delivered by hand, shall be
deemed received on the date of evidenced receipt. Notices, applications and
communications, when sent by telex or facsimile transmission, shall be deemed
received on the date of transmission if a Business Day, or the next following

Business Dayj, if the date of transmission was not a Business Day.

16.1 Any Party may by serving a notice, at least thirty (30) days in advance, to the
other Party, change the addresses or contact person, to which such notices,

applications and communications are to be transmitted.
Article 17.  Agreement Documents and Alterations

This Agreement and all documents referred to herein shall constitute the entire
transaction of the Parties hereto, and shall supersede any prior confirmations or
understandings with respect to this Agreement. Any alteration in the terms and
conditions of this Agreement shall be in writing and executed by the Parties in

compliance with this Agreement.
17.1 This Agreement shall include the following Appendices:
A) Disbursement Procedure Agreement
B) Schedule of Advances to Be Made
C) Qualifying Certificate
D) Guarantee

17.2 Any amendment made by the Parties for alteration of the terms and conditions of
the Agreement shall be considered an integral part of the Agreement and this kind
of documents shall prevail in their own subjects on all other documents of the

Agreement.

IN WITNESS WHEREOQF, this Agreement has been prepared in seventeen (17)
Articles and four (4) Appendices and signed by duly authorised representatives of the

Parties in ...... originals, as of the day and year first above written.
For the Lender: For the Borrower:
Name: Name:
Title: Title:
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Appendix A
Disbursement Procedure Agreement

This Appendix describes the advances to be made to the Borrower pursuant to

the Agreement, in accordance with the procedures set forth in this Appendix.

Clause 1. Definitions
In this Appendix, as hereinafter defined, the following words and expressions,
shall have the meanings hereby assigned to them, except where the context otherwise

requires.

All other terms and expressions shall have the same meaning assigned to them in

the Agreement.

1.1.  “Borrower’s Representative” means any person whose name and specimen of
whose signature have been furnished from time to time to the Lender by the
Borrower, as being a person authorised in accordance with Article ...... of the

Contract to countersign the documents referred to in Clause 3.

1.2.  “Disbursement Claim” means a claim made by the Supplier to the Borrower in

the manner specified in Clause 3.

1.3.  “Qualifying Certificate” means a certificate in the form of Appendix C hereto or
such other form as may be agreed between the Borrower, the Lender and the

Supplier, to be submitted in accordance with Clause 3.

1.4.  “Supplier’s Signatory” means a person whose name and specimen of whose
signature have been furnished from time to time to the Borrower and the Lender
by the Supplier, as being a person authorised to sign the document referred to in

clause 3.
Clause 2. Advances

2.1 All advances made under the Agreement and pursuant to this Appendix A shall be
disbursed in USD/Euro direct to the Supplier, in settlement of Disbursement

Claims.
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2.2 No advance shall be made before .................. and also after

..................... unless and only to the extent that the Borrower and the Lender

otherwise agree and notify the Supplier.

2.3 The total cumulative amount of advances to be made in respect of the Agreement

shall not exceed the Commitment.

Clause 3. Disbursement Claim

3.1 From time to time, the Supplier may present claims to the Borrower in the manner
hereinafter specified for its approval, and upon the Borrower’s approval, the
Lender hereby agrees that, the claims so approved, shall constitute valid
Disbursement Claims by the Supplier in accordance with this Appendix and the

Agreement.
3.2 Disbursement Claims shall be made in the following way:

a) Inrespect of any sums claimed under the Contract (Articles ...... y e y e ) the
claim shall be made by the submission to the Borrower of a Qualifying Certificate,
signed by the Supplier’s Signatory and countersigned by the Borrower’s

Representative.

b) Ifin accordance with any terms thereof, the Contract is terminated and an amount
is claimed by the Supplier and countersigned by the Borrower’s Representative,

the amount due in respect of the Contract will be disbursed by the Lender.

Clause 4. Disbursement
4.1 Subject to the provisions of the Agreement and this Appendix, and following
receipt of a Disbursement Claim, the Lender shall notify the Borrower, of the

amount due, which is to be disbursed.

4.2 Five (5) Business Days after receipt of Disbursement Claim, the Lender shall
make the advance available to the Supplier, for the settlement of Disbursement

Claim, in USD/Euro.

4.3 Notwithstanding any other provisions of this Clause, if the Lender receives a

Disbursement Claim, which is not advanced within five (5) Business Days, such
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4.4

4.5

Disbursement Claim shall be subject to the interest rate of ...... (...), for a period

elapsed until the advance shall be made by the Lender.

If for any reason, the Lender does not make an advance or the full amount
required to be advanced, is not advanced in accordance with sub-clause 4.3, and as
a result of which there is a shortfall in the amount disbursed or to be disbursed to
the Supplier, such shortfall shall be advanced in the manner specified in the sub-

clause 4.3.

In the event that a Disbursement Claim is made in a currency other than
USD/Euro, the amount of such Disbursement Claim shall be converted into
USD/Euro on the official selling rate of the Central Bank of the Islamic Republic
of Iran, at the close of Business Day proceeding the day on which the

Disbursement Claim is received by the Lender.
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Appendix B

Schedule of Advances to Be Made

Date

Cumulative Amount
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Appendix C

Qualifying Certificate
(A)
To: Borrowers Representative
Pursuant to Articles ......... y eeeeeinn . of the Contract, the Agreement and
following clause 3.2(a) of Appendix A:
We (the Supplier) hereby certify that:

1. Up to this date:
(a) Design, engineering works, technical documents, .............. according to

the Contract has been completed to the Contract value

of i G ) USD/Euro.
(b) Equipment, material, .................. has been manufactured according to the
Contract to the Contract value of ........................ [T ) USD/Euro.

(c) Work has been completed according to the Contract to the Contract value of

............... (........) USD/ Euro.

2. Total of the amounts shown in (a), (b) and (¢) 1S .......cceennnnn... (covennens )
USD/Euro, which is not exceeding relevant amount mentioned in the Schedule of

Advances to be Made (Appendix B).

3. We hereby claim and request that you authorise payment to us of ..................

[T ) USD/Euro.

Date ............ Signed
No. ccevevennnnne. The Supplier’s Signatory

(B)
To: Lender’s Representative

We confirm that, according to the Disbursement Claim No. ......... ,dated................ ,
which is countersigned by us, the above claim is supported by all documents and we
hereby certify that the sum of ............0.. Ga..... ) USD/Euro is now properly due to
the Supplier.

Date ............ Signed

The Borrower’s Representative
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Appendix D

Guarantee
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